
 
 
 
 
 
 
 
M E M O R A N D U M 
 
TO:        Winthrop Retirement Board 
 
FROM:   Joseph E. Connarton, Executive Director 
 
RE:         Approval of Funding Schedule 
 
DATE:    December 21, 2015 
 
       
 
This Commission is hereby furnishing you with approval of the revised funding schedule 
you recently adopted (copy enclosed).  The schedule assumes payments are made on 
September 1 of each fiscal year.  The schedule is effective in FY16 (since the amount 
under the prior schedule was maintained in FY16) and is acceptable under Chapter 32. 
 
The revised schedule reflects a reduction in the investment return assumption from 7.75% 
to 7.50% and the adoption of a fully generational mortality assumption. 
 
If you have any questions, please contact PERAC's Actuary, Jim Lamenzo, at  
(617) 666-4446, extension 921. 

Enc. 

 

perac
Auditor SUZANNE M. BUMP  |  KAtE FitZPAtricK  |  EliZABEth FoNtAiNE  |  JohN B. lANgAN  |  JAMES M. MAchADo  |  roBErt B. MccArthY 

JoSEPh E. coNNArtoN, Executive Director

FiVE MiDDlESEX AVENUE, SUitE 304 | SoMErVillE, MA 02145

Ph 617 666 4446 | FAX 617 628  4002 | ttY 617 591 8917 | WWW.MASS.goV/PErAc

c o m m o n w e a lt h o f m a s s ac h u s e t ts |  p u b l i c e m p loy e e r e t i r e m e n t a d m i n i s t r at i o n c o m m i s s i o n

PhiliP Y. BroWN, ESq., Chairman






